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Your directors present tliis report o11 tile company for tlie financial year ended 30 June 2021.

Directors

The names of tlTe directors in office at any tiine during or since tlie end of tlie year are:

Stepheii Austin
Roger Kanler
Graeme Wright

Directors have been in office since tlie start of tile financial year to the date of tliis report unless
otherwise stated.
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Directors' Report

Operating Result

TITe profit of tile company for the financial year after providing for income tax ainounted to:

Year ended Yeai' Gilded

30 June 202030 June 2021

$ $

Principal Activities

The principal activities of tlie coinpany during tile course of the year wei'e To Receive Donations And
Meet Expenditure in Relation To Tile Raising Of Funds And TITe Funlterance Of The Coinpany's
Objectives As Stated To Donors, in The Capacity As A Non-proft 01'ganisation.
No significant change in the 11ature of tliese activities occurred during the year.

Significant Changes in the State of Affairs

No significant changes in the company's state of affairs occurred during tlie financial year.

After Balance Date Events

No matters or circumstances nave arisen since the end of tlie financial year whicli significantly
affected or may significantly affect the operations of the company, the results of tliose operations, or
tlie state of affaii. s of tlie company in subsequent financial years,

Future Developments

The coinpany expects to maintain the present status and level of operations and hence there are 110
likely developments in tile operations ill future financial yeai's.

22,030.73

Environmental Issues

The company's operations are not regulated by any significant environmental regulation 11nder a law
of tile Commonwealtli or of a State or Teri'ito1y.

33,050.47

The accompanying notes form part of these financial statements.



Dividends

No dividends were declai'ed or paid since tlie start of tlie financial year. No recoininendation for
payment of dividends has been ntade.

Share Options

No options over issued shares or interests in the company wei. e granted during or since tlie end of the
financial year and there were 110 options outstanding at tlie date of tliis report.
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Directors Benefits

No director 11as received or 11as become entitled to receive, during or since tlie financial year, a
benefit because of a contract Inade by tlie company or related body corporate witlt a director, a firm
whicli a director is a In Ginber or all entity in WITicli a director 11as a substantial financial interest.

Indemnifying Officer or Auditor

No indemnities nave been given or agreed to be given o1' insurance premiums paid or agreed to be
paid, dui'ing or since tlie end of tlie financial year, to any person who is or 11as been all officer o1'
auditor of the company.

Proceedings on Behalf of Company

No person 11as applied foi' leave of Court to bring proceedings o11 bellalf of tlie coinpaity o1' intervene
in any PI'oceedings to WITicli tlie company is a palty for tlie purpose of taking responsibility o11 behalf
of the coinpaiTy for all o1' ally part of tliose proceedings. The company was not a party to any SUGli
proceedings during tlte year.

Auditors independence Declaration

A copy of tlie auditor's independence declaration as required under section 307C oftlie Corporations
Act 2001 11as been included.

The accompanying notes form part of these financial statements.



Signed in accordance with a resolution of the Board of Directors:

Operation Africa Ltd ABN 67 081,97328
Directors' Report

Stephen Austin
Director

,
F'

Roger Kahler
Director

Dated:

The accompanying notes form part of these financial statements.



Income
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Detailed Statement of Financial Performance

For the year ended 30 June 2021

Gross Receipts
Interest received

Total income

Expenses

Accountancy

Bank Fees And Charges

Bible Expenses

Depi'eciation

Postage

Printing & stationery

Telephone, internet & Mobile Expenses

Total expenses

Profit from Ordinary Activities before
income tax

2021

S

96,161.34

23.33

96,184.67

2020

S

1,912.36

912.10

70,025.00

54.00

664.55

174.93

41 I. 00

147,078.20

43.69

147,121.89

2,191.36

907.16

108,039.12

70.00

841.83

65.44

1,956.51

74,153.94

22,030.73

I 14,071.42

33,050.47

The accompanying notes form part of these financial statements.
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Detailed Statement of Financial Position as at 30 June 2021

Current Assets

Cash Assets

Casli At Bank- AUSti'alia

Casli at Bank- UK

Terin Deposit

Current Tax Assets

GST payable control account

Total Current Assets

2021

$

Non-Current Assets

Property, Plant and Equipment

Leased Plant and Equipment at Cost
Less: Accumulated amortisation

Otlier assets

Less: ACcuinulated depreciation

104,934.11

2020

S

4,651.41

109,585.52

Total Non-Current Assets

Total Assets

83,259.46

169.00

4,605.12

1,721.58

1,721.58

111,307.10

88,033.58

1,037.57

1,037.57

9,786.13

(9,231.00)

4,258.45

(4,251.00)

89,071.15

562.58

562.58

9,786.13

(9,181.00)

4,258.45

(4,247.00)

111,869.68

The accompanying notes form part of these financial statements.

61658

616.58

89,687.73
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Current Liabilities

Financial Liabilities

Unsecured:

Cash at Bank- UK

Provisions

Suspense Unknown Deposit

Total Current Liabilities

Total Liabilities

2021

S

Net Assets

Eq u ity
Retained profits I (accumulated losses)

Total Equity

2020

S

132.02

132.02

19.20

19.20

151.22

151.22

111,718.46

111,718.46

111,718.46

89,687.73

The accompanying notes form part of these financial statements.

89,687.73

89,687.73



Cash Flow From Operating Activities

Receipts froin customei's

Payments to Suppliers and employees
interest received

Net cash provided by (used in) operating activities
(note 2)
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Cash Flow Statement

For the year ended 30 June 2021

Net increase (decrease) in casli lield

Casli at the beginning of tlie year

Casli at tlie end oftlie year (note I)

2021

S

96,161.34

(74,764.75)

23.33

2020

S

21,419.92

21,419.92

147,078.20

(114,577.07)

43.69

88,033.58

109,453.50

32,544.82

32,544.82

55,488.76

88,033.58

The accompanying notes form part of these financial statements.



Note I. Reconciliation Of Cash

For the pui. poses of tlie statement of caslt flows,
Gasli includes Gasli o11 hand and in banks and

investIn Gilts in In oney Inarket instruments, net of
o11tstaiiding bank overdrafts.

Cash at tlie end of tile year as shown in the
statement of cash flows is reconciled to tlie
1'61ated items in the balance sheet as follows:
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Cash Flow Statement

For the year ended 30 June 2021

Casli At Bank- Australia

Casli at Bank- UK

Tenji Deposit

Note 2. Reconciliation Of Net Cash Provided By Used in Operating Activities
To Net Profit

Opei'at ing profit (loss) aftei' tax

Depreciation

Changes in assets and liabilities net of effects of
purcliases and disposals of controlled entities:

Increase (decrease) in sundiy provisions

2021

Net cash provided by operating activities

2020

104,934. I I

(132.02)

4,651.41

109,453.50

83,259.46

169.00

4,605.12

22,030.73

88,033.58

54.00

(664.81 )

21,419.92

33,050.47

70.00

The accompanying notes form part of these financial statements.

(575.65)

32,544.82



Note I : Summary of Significant Accounting Policies

Opei'ation Africa Ltd is a company Iiinited by SITai'es, incorporated and domiciled in Australia.

The financial statements were antiiorised for' issue on ***Insert tlie date the Directors Report was
signed on: View > Notes to tlie Financial Statements*** by the directoi's of tile coinpany.

Basis of Preparation

TITe directoi's nave prepared tlie financial statements o11 the basis tltat the company is a lion-reporting
entity because titere are 110 users dependent o11 general purpose financial statements. TITe financial
statements are tlierefore special purpose financial statements tltat nave been prepai'ed in orde^ to
meet the requirements of the Corporations Act 2001.

The company is a for-profit entity for financial reporting pui'poses unde^ AUSti'aliaii Accounting
Standards.

Operation Africa Ltd ABN 67 081,97328
Notes to the Financial Statements

For the year ended 30 June 2021

The financial stateIn Gilts nave been prepared in accordance witli tlie recognition and measurement
requirements specified by tlie Australian Accounting Standards and interpretations, and the disclosure
1'6quiremeiits that are Inaridatory 11nder tlie Australian Accounting Standai'ds applicable to entities
reporting under tlie Corporations Act 2001 and tlie significant accounting policies disclosed below,
WITicli tlie directors nave determined are appropi'iate to In Get tlie needs of members. Sucli accountino
policies are consistent with tile previous period unless stated otlierwise.

TITe financial statements, except for casli flow inforination, nave been prepared on all accrual basis
and are based o11 11istorical costs unless otlierwise stated ill tlie notes. Tile Inaterial accounting policies
tliatliave been adopted in tlie preparation of tlie statements are as follows:

Accounting Policies

(a) Fair Value of Assets

TITe coinpany In Gasures some of its assets at fail' value. Fair value is tlie price tile company
would I'eceive to sell an asset in all orderly (i. e. unfo^CGd) transaction between independent,
knowledoeable and willin a Inarket participants at tlie In Gasureineiit date.

As fair value is a market-based measure, tlie closest equivalent observable Inarket pricing
information is used to deterIn ine fair value. Adjustntents to market values Inay be made naving
regard to the characteristics of tlie specific asset. TITe fair values of assets that are not traded in
all active market are determined using one or more valuation techniques. These valuation
tecliniques Inaximise, to tlie extent possible, the use of observable Inarket data.

To the extent possible, market information is extracted froin eitlier tlie principal market for tlie
asset (i. e. tile market witli tlie greatest voluine and level of activity for tlie asset) or, in tlie
absence of such a Inarket, the In OSt advantageous market available to the entity at the Gild of
the reporting period (i. e. tlie market tliat maximises the receipts from tlie sale of tlie asset, after
taking into account transaction costs and transport costs).

Foi' non-financial assets, the fair value In Gasuremeiit also takes into account a market
participant's ability to use tlie asset in its 11igliest and best use or to sell it to allotlter market
participant tliat would use tlie asset in its 11igliest and best use.



(b) Property, Plant and Equipment

Eacli class of property, plant and equipment are carried at cost or fair value less, WITere
applicable, ally accumulated depreciation and impairment losses.

Plant and equipment

Plant and equipment are In Gasured o11 tlie cost basis and therefore carried at cost less
accumulated depreciation and any accumulated impairinent. in the event tliat tlie carrying
amount of plant and equipment is greater tliaii the estimated recoverable amount, the carrying
amount is written down immediately to the estimated recoverable amount and impairment losses
are recognised eitlier in profit or loss or as a revaluation decrease if tlie impairment losses relate
to a revalued asset. All assessment of recoverable amount is made when impairinent indicators
are present.

The carrying ainount of plant and equipment is reviewed annually by directors to ensure it is not
in excess of tlie recoverable amount from tilese assets. TITe recoverable amount is assessed on

the basis of tlie expected net casli flows tliat will be I'eceived from tile asset's 61nployinent and
subsequent disposal. The expected net cash flows have been discounted to their present values
in determining recoverable amounts.

SIIbsequent costs are included in tile asset's carrying amount or recognised as a separate asset,
as appropriate, only when it is probable tliat futui'e economic benefits associated witli tlie item
will flow to the company alld the cost of the itein call be InGasured reliably. All otlier repairs
and maintenance are recognised as expenses in profit or loss during tlie financial period in WITich
tliey are incurred.

Depreciation

The depreciable amount of all fixed assets, excluding freehold land, is depreciated on a
straight-line basis over tlie asset's usefLil life to the company commencing from the time tlie
asset is lield ready for use.

TITe depreciation rates used for. eacli class of depreciable asset are:

Class of Fixed Asset Depreciation Rate

***please enter classes of fixed asset and depreciation rates 116re***

Operation Africa Ltd ABN 67 081,97328
Notes to the Financial Statements

For the year ended 30 June 2021

TITe assets' residual values and useftil lives ai'e reviewed, and adjusted if appropriate, at tlie end
of eaclT reporting period.

Gains and losses o11 disposals are deterIn illed by coinparino proceeds witli the carrying amount.
Tilese gains or losses are recognised immediately in profit or loss. When revalued assets are
sold, amounts included in tlie revaluation surplus relating to tliat asset are transferred to retained
earnings.



(c) Leases

The company as lessee

At inceptioiT of a contract, tlie company assesses ifthe contract contains or is alease. Iftliere
is a lease present, a riglit-of-use asset and a corresponding lease liability is recognised by the
company where tlie company is a lessee. However, all contracts tliat are classified as
short-term leases (lease witli remaining lease term of 12 Ino11tlis or less) and leases of
low-value assets are recognised as all operating expense o11 a straight-line basis over tlie term
of tile lease.

Operation Africa Ltd ABN 67 081,97328
Notes to the Financial Statements

For the year ended 30 June 2021

Initially, the lease liability is InGasured at tile present value of the lease payments still to be paid
at tlie commenceineiit date. The lease payments are discounted at tile interest rate implicit in
the lease. If tliis rate cannot be readily deterInilled, tlTe coinpany Lises the incremental borrowing
rate.

Lease payments included in tlie In Gasurement of tile lease liability are as follows:

- fixed lease payineiits less any lease incentives

- vai'jable lease payments tliat depend on all index or rate, initially InGasui'ed using tlie index or
rate at tlie commenceinent date

- tlie ainount expected to be payable by tlie lessee 11nder residual value guarantees

- the exercise price of purcliase options, if the lessee is reasonably CGItain to exercise tlie
options

- lease payinents 11nder extension options if lessee is reasonably certain to exercise tlie options
and

- payments of penalties for terminating the lease, if tlie lease term reflects tile exercise of an
option to terminate tile lease.

The riglit-of-use assets comprise the initial In Gasui. Ginent of the corresponding lease liability as
In Gritioned above, ally lease payments Inade at or before tlie commencement date as well as
any initial direct costs. The subsequentineasurement of the right-of-use assets is at cost less
accumulated depreciation and impairment losses.

Right-of-use assets are depreciated ovei' tile lease terin or Liseful life of tlie underlying asset
WITichever is tlie snortest. Wliere a lease transfers ownersliip of the underlying asset or the cost
of tlie right-of-use asset reflects that the company anticipates to exercise a purchase option, the
specific asset is depreciated over tile useftil life of the underlying asset.



(d) Financial Instruments

Initial recognition and measurement

Financial assets and financial liabilities are recognised WITeii tlie entity becomes a party to the
contractual provisions of tile insti'umeiit. For financial assets, this is equivalent to tlie date that
the company coinmits itself to either purchase or sell tlie asset (i. e. trade date accounting is
adopted).

Financial instruiTients (except for trade receivables) are initially measured at fair value plus
transaction costs, except where the instruineiit is classified "at fair value tlTrough profit or loss",
ill whicli case transaction costs are expensed to profit or loss immediately. WITere available,
quoted prices in all active Inarket are used to determine fail' value. in other circuinstaiices,
valuation techniques are adopted.

Trade receivables are initially measured at the transaction price if tlie trade receivables do not
contain a significant finalICiiig component or if the PI'actical expedient was applied as specified
in paragrapli 63 of AASB 15: Revenue from Contracts witliCustomers.

Classification and subsequent measurement

Findncia/ lzhbi/ines

Operation Africa Ltd ABN 67 081,97328
Notes to the Financial Statements

For the year ended 30 June 2021

Financial liabilities are subsequently In Gasured at:

- ainortised cost or

- fair value througli profit and loss.

A financial liability is measured at fair value througli PIOfit and loss iftlie financial liability is:

- a contingent consideration of an acquii'er in a business combination to WITich AASB 3 :
Business Combinations applies

- lield for trading o1'

-initially designated as at fair value tlirougli profit o1' loss.

All otlier financial liabilities are subsequently measured at ainortised cost using tlie effective
interest Inetliod.

The effective interest metliod is a method of calculating tlie ainortised cost of a debt insti'umeiit
and of allocating interest expense to profit o1' loss over the relevant period. Tile effective
interest I'ate is the internal rate of return of the financial asset or liability. That is, it is tlie rate
that exactly discounts tlie estimated fLiture cash flows tlirougli tlie expected life of tlie
instruineiit to tlie net carrying ainount at initial recognition.

A financial liability is lield for tradino if it is:

- incurred for tlie purpose of repurchasing or repaying in the near term

- part of a portfolio where tliere is all actual pattei'11 of short-terin profit taking or

- a derivative financial instruinent (except for a derivative tliat is in a financial guarantee
contract or a derivative tliat is in all effective liedgiiig I'elation ship).

Any gains or losses arising o11 changes in fair value are recognised in profit or loss to tlie extent
tliat they are not part of a designated hedging relationsliip.



The change in fair value of the financial liability attributable to cliaiiges in tlie issuer's credit risk
is taken to otlier coinpi'ehensive income and is not subsequently reclassified to profit or loss.
Instead, it is transferred to retained earnings upon derecogiiitioii of tlie financial liability.

If taking the change in credit I'isk to otlTer comprehensive incoitie enlarges or creates all
accounting mismatch, tilese gains or losses snOuld be taken to profit or loss ratlier tlian otlier
comprehensive income.

A financial liability cannot be reclassified.

Financial assets

Operation Africa Ltd ABN 67 081,97328
Notes to the Financial Statements

For the year ended 30 June 2021

Financial assets are subsequently measured at:

- am on ised cost

- fail' value througli other coinpreliensive income or

- fair value tlirougli profit o1' loss.

Measureinent is on tlie basis of two primary CTitei'ia:

- tlie contractual casli flow cliaracteristics of tlie financial asset and

- the business model for Inaiiaging tlie financial assets.

A financial asset that meets tlie following conditions is subsequently measured at ainortised cost:

- tlte financial asset is managed solely to collect contractual casli flows and

- the contracttial terms within the financial asset give rise to casli flows that are solely
payments of principal and interest o11 tlie principal amount outstanding o11 specified dates.

A financial asset tliat In Gets the following conditions is subsequently measured at fair value
thi'ough otlier comprehensive income:

- tlie contractual terins witlTiii tlie financial asset give I'ise to casli flows tliat are solely
payments of principal and interest on tlie principal amount outstanding o11 specified dates and

- the business In odel for managino tlie financial asset comprises botli contractual casli flows
collection and the selling of tile financial asset.

By default, all other financial assets tliat do not meet the measurement conditions of ainortised
cost and fair value tlirougli other coinpi. GIIensive income are subseqtieiitly measured at fair
value tlirough profit or loss.

TITe coinpany initially designates a financial instrument as measured at fair value tlirough profit
or loss if

- it eliminates or significantly reduces a In Gasui'Gineiit or recognition inconsistency (often
referred to as all "accounting In ismatch") tliat would otlierwise arise froin measuring assets or
liabilities or recogiiising the gains and losses on them o11 different bases

- it is in accordance witli the documented risk management or investment strategy and
info^matioii about tlie groupings is documented appropriateIy, so the performance of tile
financial liability tliat is palt of a group of financial liabilities or financial assets call be managed
and evaluated consistently o11 a fair value basis and

- it is a 11ybrid contract that contains all embedded derivative tliat significantly Inodifies tlie cash
flows otlierwise required by tile contract.



Tile initial measurement of financial illstrumeiits at fail' value tlirougli profit or loss is a one-time
option on initial classification and is ITrevocable until the financial asset is derecogiiised.

Eqz, ity instru"Ienis

At initial recognition, as long as the equity instrument is not lield for trading or is not a contingent
consideration recognised by all acquirer in a business combination to WITicli AASB 3 applies, tlie
Company makes an iri'evocable election to measure any subsequent changes in fair value of tile
equity instrtiments in other comprehensive income, while tlie dividend revenue received on
underlying equity instruineitts investments will still be I'ecognised in profit or loss.

Regular way purchases and sales of financial assets are recognised and derecognised at
settlement date ill accordance with tlie company's accounting policy.

Derecognition

Derecogiiition refers to tlie removal of a previously recognised financial asset or financial
liability froin the statement of financial position.

Derecogniiion offnancid/ nabi/ines

A liability is del'ecogiiised when it is extinguislied (i. e. when tlie obligation in the contract is
discharged, cancelled or expires). An excliaiige of all existing financial liability for a new one
witli substantially modified terins, or a substantial modification to the tel'ms of a financial liability,
is treated as all extiiigtiislimeiit of the existing liability and recognition of anew financial liability.

Tlie difference between tlie cariying ainouiit of tlie financial liability derecognised and tlie
consideration paid and payable, including any lion-caslt assets transferred or liabilities assumed,
is recognised ill profit or loss.

Derecogni/ion qninoncia/ assets

A financial asset is derecogitised when tlie 1101der's conti'actual riglits to its casli flows expires,
or tlie asset is transfer'red in sucli a way tliat all tlie risks and rewards of ownership are
substantially transfer. red.

All tlte following ci'iteriaiieed to be satisfied for tile derecognitioii of a financial asset:

- tile riglit to I'eceive casli flows from tlie asset 11as expired or been transferred

- all risk and rewards of ownersliip of tlie asset nave been substantially trailsfe^red and

- tlie company 110 longer controls tile asset (i. e. it has 110 practical ability to Inake unilateral
decisions to sell tl, e asset to a tliird party).

011 derecogiiitioit of a financial asset measured at am orrised cost, tlie difference between the
asset's cal'lying ainount and the sum of the consideration received and receivable is recooiiised
ill profit or loss.

On derecogiiition of a debt instrument classified as fair value tlirougli otlier coinpreheiisive
income, tlie cumulative gain or loss previously accumulated in tlie investment revaluation
reserve is reclassified to profit or loss.

011 derecognitioit of all investment ill equity tliat tile company elected to classify as at fair value
througli otlier coinprehensive income, tlie cumulative gain or loss previously accumulated ill tlie
investIn Gilts revaluation reserve is not reclassified to profit or loss, but is transferred to retained
earliings.

Operation Africa Ltd ABN 67 081,97328
Notes to the Financial Statements

For the year ended 30 June 2021



Impairment

TITe company recognises a loss allowance for expected credit losses on:

- financial assets tliat are In Gasured at am ortised cost or fair value througli other
comprehensive income

- lease receivables

Operation Africa Ltd ABN 67 081,97328
Notes to the Financial Statements

For the year ended 30 June 2021

- contract assets (e. g. amount due froin customei's 1111der contracts)

- loan commitments that are not In Gasui. ed at fair value tlirouoli profit or loss and

- financial guarantee contracts tliat are not measured at fair value tlirougli profit or loss.

Loss allowance is not recognised for:

- financial assets measured at fair value tlirougli profit or loss or

- equity instruments In eastired at fair value througli otlier coinpreliensive income.

Expected ci. edit losses are tlie probability-weiglited estimate of credit losses over tlie expected
life of a financial instrument. A credit loss is tlie difference between all contractual casli flows

that are due and all cash flows expected to be received, all discounted at tlie orioinal effective
interest rate of tlie financial instruinent.

The coinpaiiy uses tlie following approaclies to impairment, as applicable under AASB 9:
Financial Instruments:

- the general approach

- tile Siinplified approacli

- tile purcliased or originated credit-impaired approacli and

- low ci'edit risk operational siinplificatioii.

Genei, at OPProdch

Under tlie general approach, at eacli reporting period, tlie company assesses WITetlier tile
financial instruments are ci. edit-jinpaii. ed, and:

- if tlie credit risk of the financial instrument 11as increased significantly since initial recognition,
the company InGasures the loss allowance of tlie financial instruments at all amount equal to the
lifetime expected credit losses and

-if tliere has been iio significant increase in credit risk since initial recognition, tile company
InGasures the loss allowance for that financial instrument at all ainount equal to ***Please enter
number of montlis***-month expected credit losses.

^nip/died approach

The simplified approacli does not I'equire tracking of changes ill credit risk at eveiy reporting
period, but instead requires the recognition of lifetiine expected credit loss at all times.

This approacli is applicable to:

- trade I'eceivables or contract assets tliat result from transactions tliat are witliin tlie scope of
AASB 15: Revenue froin Contracts witli Customers, and which do not contain a significant
financing component and



- lease receivables.

111 measuring tlie expected credit loss, a provision matrix for trade receivables is used, taking
into consideration various data to get to all expected credit loss (i. e. diversity of its customer
base, appropriate groupings of its 11istorical loss experience, etc).

Parrchased or originoied credii-minaired OPProQch

For financial assets that are considered to be credit-impaired (not o11 acquisition or originations),
the company InGasures any change in its lifetime expected credit loss as tlie diffei'GIIce between
the asset's gross carrying amount and tile present value of estimated fliture caslT flows
discounted at the financial asset's original effective intoI. est rate. Any adjustment is recognised
in pi'of it or loss as an impairment gain or loss.

Evidence of credit impairment includes:

- significant financial difficulty of the issuer or borrower

- a breacli of collti'act (e. g. defatilt or past due event)

- where a lender 11as granted to tlie borrower a concession, due to tile borrower's financial
difficulty, that tlie lender would not otlierwise consider

- tlie likelihood tliat tlie borrower will Gritei. bankruptcy or otliei. financial I. Gorgaiiisatioii and

- the disappearance of all active market for tile financial asset becallse of financial difficulties.

Low credii risk operoiiond/ SI"?plyico/ion OPProach

If a financial asset is determined to nave low credit risk at tlie initial ^GPortino date, tlie coinpaiiy
assumes that the credit risk 11as not incl'eased significantly since initial rocooititioii and,
accordingly, it call continue to recognise a loss allowance of ***Please enter number of
montlis** *-In ontli expected credit loss.

111 order to make sucli a deterIn illatioii that the financial asset 11as low credit risk, tile company
applies its internal credit risk ratings or otlier methodologies using a global Iy coinparable
definition of low credit risk.

Operation Africa Ltd ABN 67 081,97328
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A financial asset is considered to nave low credit risk if

- tliere is a low risk of default by tile borrower

- tlie borrower 11as strong capacity to meet its contractual casli flow obligations in tlie near terin
and

- adverse changes in economic and business conditions in tlte longei' tel'In, may, but not
necessarily, reduce tlie ability of the boi'rower to fukil its contractual Gasli flow obligations.

A financial asset is not considered to carry low credit risk merely due to existence of collateral,
or because a boi'rower 11as a lower risk of defaLilt tlTan tlie risk inherent in tile financial assets,
orlower than the credit risk of the jurisdiction ill WITicliit operates.

Recognition dyexpecied crediilosses innno, ICio/ sidlemenis

At each reporting date, tile company recognises the Inovement in the loss allowance as an
jinpairineiit gain or loss ill the statement of profit or loss and otlter coinprehensive incoine.

The carrying ainount of financial assets In Gasured at am onised cost includes the loss allowance
relating to tliat asset.



Assets measured at fair value tlirough otlier comprehensive income are recognised at fair value
witli changes in fair value recognised in otlier coinprelieiisive income. The amount in relation to
cliaiige ill credit risk is transferred froin otlier coinpreliensive income to profit or loss at every
reporting period.

For financial assets tliat are unrecognised (e. g. loan commitments yet to be drawn, financial
guarantees), a provision for loss allowance is created in the statement of financial position to
recognise the loss allowance.

Operation Africa Ltd ABN 67 081,97328
Notes to the Financial Statements

For the year ended 30 June 2021

(e) Impairment of Assets

At tlie end of eacli reporting period, the company assesses whetlier tliere is ally indication tliat
all asset Inay be impaired. The assessment will include considering external sources of
information and internal sources of information including dividends received from subsidiaries,
associates orjoiiit ventures deemed to be out of PI'e-acquisition profits. If such an indication
exists, all jinpairinent test is carried out o11 tlie asset by comparing tile recoverable amount of
tlie asset, being tlieliigher oftlie asset's fair value less costs of disposal and value in use, to the
asset's carrying ainount. Any excess of tlie asset's carrying am o1/11t ove^ its recoverable
ainouiit is recognised immediately ill profit or loss, unless the asset is carried at a revalued
ainount. Any impairment loss of a revalued asset is treated as a revaluation decrease.

Where it is not possible to estimate tile recoverable amount of an individual asset, tlie company
estimates the recoverable amount of tlie casli-generating unit to WITicli tile asset belongs.

11npairment testing is perforined annually for intangible assets with indefinite lives.

(1) Provisions

Provisions are recognised WITeii tlie company 11as a legal o1' constructive obligation, as a result
of past events, for WITicli it is probable tlTat all outflow of econoinic benefit will result and that
tlie outflow call be measured 1'61iably. Provisions are InGasured at tlie best estimate of the
ainouiits required to settle tlie obligation at tile end of tile reporting period.

(g) Cash and Cash Equivalents

Casli and casli equivalents include caslT o11 naild, deposits 1161d at call witli banks, otlier
short-terin ITighly liquid investments with original Inaturities of tliree Inonths or less, and bank
ovei'drafts. Bank overdrafts are shown within short-tel'in borrowings in current liabilities o11 the
stateInGilt of financial position.

(h) Revenue and Other Income

Revenue generated by the Company is categorised into the following reportable segments:

- manufacturing segment;

- sale of electronic equipinent

- after-sale Inaintenaiice support services

- sale of goods: custoiner loyalty programme.



Manufacturing segment

Sole dye/ecironic eq"ipn?eni

TITe coinpaiTy Inaitufactures and sells widgets, casings and otliei. electrical components for the
computer and Inotor veliicle Inaiiufacturing industries. Revenue is recooiiised WITeii conti'o1 of
tlie products 11as transferI'ed to tlie CLIstomer. For sucli transactions, this is when tlie products
are delivered to tlie custoiners. Voluine discounts could be provided with tlTe sale of tilese iteins,
depending on tlTe volume of aggregate sales made to eligible customers over every ***Please
enter number of moiltlis***-montlt period. Revenue from these sales is based on tlie price
stipulated in the contract, net of the estimated volume discounts. The volume discounts are
estimated using 11istorical experience, and applying the expected value method. Revenue is tilen
only recognised to tlie extent tliat tilere is alliglt probability of 110 significant reversal of revenue
occurring.

Tlie products are sold under standard wai'railty terms. TITese tel'ms Inay requii'e tlie company to
provide a refund for' faulty products. TITe company's obligation to provide a refund for' these
faulty products is I'ecognised as a provision in accordance witli AASB 137: Provisions,
Contingent Liabilities and Contingent Assets.

WITere it is expected tliat volume discounts will be payable to customers for sales made until tile
end of tile reporting period, a contract liability is I'ecognised.

A receivable is recognised when tlie goods ai'e delivei'ed. TITe company's riolit to consideration
is deemed unconditional at tliis tiine, as only tile passage of time is required before payment of
tliat consideration is due. TITere is 110 significant financing component because sales (which
include those witli voluine discounts) are made witliiii a credit term of ***Please enter number
of days*** - ***Please enter numbei' of days*** days.

Customers nave a rioht to rettiriiproducts witliiii ***Please enter number of days*** days, as
stipulated in the curl'Grit contract terms. At the point of sale, a refund liability is recognised
based o11 an estimate of tile PI'oducts expected to be returned, witli a corresponding adjustment
to I'evenue for tliese products.

Consistent witli the recognition of the refund liability, tlie company funther has a I'iont to recover
tlie product WITeii customers exercise their riglit of return. Consequently, tlie company
recognises a right-to-returned-goods asset and a corresponding adjustment is made to cost of
sales.

Operation Africa Ltd ABN 67 081,97328
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Historical experience of product returns is used to estimate tlte number of leturiis o11 a portfolio
level, using tlie expected value Inetliod. it is considei'ed 11iohly probable tliat sionificant reversal
jiltlie cuntulative revenue will not occur given tlie consistency in tlie rate of return presented in
the historical inforination.

Alei'-sale "?oinienernce suppoi'I ser\, ices

TITe company provides aftersale Inainteiiance suppoit services to customers, witli contract
duration ^allging from two to thi'ee years' After-sale Inaiiitenaiice support services are
recognised as a distinct performance obligation in contracts that provide botli sale of equipment
and after-sale maintenance support services. Customers call benefit from the after-sale
maintenance support services separately from the purchase of electronic equipment.

For a contract that includes botli tlie sale of equipment and the sale aftersale maintenance
support seivices, the transaction price is allocated between the two distinct perforinaiice
obligations based on tlieir relative stand-alone selling prices.

During tlie contract term tlie company stands ready to provide tlie aftersale maintenance
suppoit services to custoiners, witli revenue recognised on a straight-line basis over time.



Sale of goods: customer loyalty programme

TITe company operates a customer loyalty programme called "Get points". Under this
programme, points ai. e awarded to customers for purchases Inade, and tlTese points allow a
discount o11 future purchases. Revenue is recognised WITeii the points are redeeined.

A separate perforinaiice obligation is recognised for the discount granted on future purchases
when tlie points are I. edeemed, because the customers would not nave received tlie discounted
price for future purcliases witliout entering into tlie original purchase contract.

TITe transaction price is allocated to tile product and, where relevant, to the after-sale
maintenance suppoit and tlie points o11 a relative stand-alone selling price basis. TITe stand-alone
selling price per point is estimated o11 tlie basis of tlie discount granted when the points are
redeemed and o11 probability of redemption (based on 11istorical experience).

A contract liability is recognised at tlie point of sale for' tlie revenue relating to the loyalty points.

Other revenue

Operation Africa Ltd ABN 67 081,97328
Notes to the Financial Statements
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Interest income is recogiiised using the effective interest metliod.

(i) Goods and Services Tax (CST)

Revenues, expenses and assets are recognised net of tlie amount of GST, except WITere the
ainouiit of GST incuri. ed is not recoverable froin the Australian Taxation Office (ATO).

Receivables and payables are stated inclusive oftlie amount of GSTi'eceivable or payable. TITe
net amount of GST recoverable fi'om, or payable to, tlie ATO is included witli otlier receivables
or payables in tlie statement of financial position.

Casli flows are presented o11 a gross basis. The GST components of cash flows arising from
investing or financing activities WITicli are recoverable from, or payable to, tlTe ATO are
presented as operating casli flows included in receipts from customers or payments to suppliers.

a) Comparative Figui'es

When requii. ed by Accounting Standards, comparative figures nave been adjusted to confonn to
changes iil presentation for tlie current financial year.



(k) Critical Accounting Estimates and Judgements

The directors evaluate estiinates andjudgeinents incorporated into tile financial stateInGrits
based o11 11istorical knowledoe and best available current information. Estimates assuine a

reasonable expectation of future events and are based on current trends and economic data,
obtained botli external Iy and within tlie company.

Key estimates

minoirii?eni - general

The company assesses jinpairment at the Gild of each reportino period by evaluating tile
conditions and events specific to tlie company tlTat may be indicative of impairinent ti'iggei's.
Recoverable amounts of relevant assets are Teassessed using value-in-use calculations WITicli
incorporate various key assumptions.

Witli respect to caslt flow projections foi' plant and equipment based ill Australia, growth rates
of ***Please enter percentage*** nave been factored into valuation In odels foi' tlie next
***Please enter. number of years*** yeai. s on tlie basis of management's expectations around
tlie company's continued ability to capture mai'ket share froin competitors. Casli flow growth
rates of ***Please enter percentage*** subsequent to tliis period nave been used as this
reflects 11istorical industry averaoes. Cash flow pi'ojections used for lion-monetary assets
outside Australia nave been based o11 growni rates of ***Please enter percentage***. The
rates lised incorporate an allowance for inflation. Pre-tax discount rates of ***Please enter
percentage*** nave been used in all models.

***please enter entity specific key estimates***

Keyjudgements

Provisionfor ii?!poirineni of I, eceivob/es

Included in trade receivables at the end of the reportino pel'iod is all ainouiit receivable from
sales made to ***Please enter company 11aine*** during tlie current financial year' amounting to
$***Please eliteI. amount***. ***Please enter company name*** went into liquidation ill
***please enter date***. WITile tliere is inherent uncertainty in relation to the repayment of tlie
entire amount, it is believed that the full amount of the debt is recovei'able and tlierefore 110
provision for impairment 11as been made.

In yesin?en/s in eq"io; iris/ramienis designoied qs offair voltie Ihro"gh
of her con!prehensive inco"?e

The coinpaiiyinaintains a portfolio of securities witli a carrying amount of $***Please enter
amount*** at tile end of tlie reporting period. Certain individual investIn Grits nave declined in
value recently by up to ***Please enter percentage***. it is believed this decline does not
constitute a significant or prolonged decline below cost at tliis stage and lience no impairment
has been recognised. Should snare values decline to a level which is in excess of ***Please
enter percentage*** below cost or snOuld PI'ices I'emaili at levels below cost for a period in
excess of 12 moiltlis, it 11as been determined that sucli investments will be considered impaired
ill tlie future.
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***please enter entity specific keyjudgeinents***
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Note 2: Cash assets

Bank accounts:

Cash At Bank- Australia

Casli at Bank- UK

Terin Deposit

Reconciliation of Cash:

Casli at the Gild of tlie financial year as shown in
tlie stateIn Gilt of casli flows is reconciled to items

in tile statement of financial position as follows:
- Cash

- Bank overdi. afts

2021

104,934.11

2020

4,651.41

109,585.52

83,259.46

169.00

4,605.12

109,585.52

(132.02)

88,033.58

109,453.50

88,033.58

88,033.58



Compute I. Soft\\, ai. e
Quickbooks SofMare 622,0928/08/07
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Othei. Assets

Website Design 3,6363613/12/08
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Total

3636
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3636

O 00

OWDV

DISPOSAL
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10
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o

o
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DEPRECIATION
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o

o
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10
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4

4

o

o

CWDV
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Up to +

o

4

6

The accompanying notes form part of these financial statements
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Plant & Equipment
Computer equipment
Promotional stands

Display stand

Filing cabinet
Desk & Credenza

Office chair

Ibimatic Comb binder

Server upgrade

Folding machine

Lexinark printer

Computer monitor &
server hard drive

4,443.00

134.67

50.00

36.78

93273

180 91

48636

350.72

81 8.18

179 09

1,818.18
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The directors of the company declare that:

I . the financial statements and notes are in accordance with the Corporations Act 200 I and:

(a) comply with Accounting Standards and the Corporations Regulations; and

(b) give atrue and fair view of the company's financial position as at 30 June 2021 and of its
performance for the year ended on that date;

2. in the directors' opinion, there are reasonable grounds to believe that the company will be able to
pay its debts as and when they become due and payable.

The directors are responsible for the reliability, accuracy and completeness of the accounting records
and the disclosure of all material and relevant information.

Operation Africa Ltd ABN 67 081,97328
Directors' Declaration

This declaration is made in accordance with a resolution of the Board of Directors,

, - o:1, ^! . .
I I

Stephen Austin
Director

air*

Roger Kahler
Director

Dated:



Report on the Audit of the Financial
Report

Opinion

We have andited tlie financial report of Operation Africa Ltd (tlie Company), whicli coinpi. ises tlie
Statement of Financial Position as at 30 June 2021, the Statement of Comprehensive Income, tlie
StateIn Gilt of Changes in Equity and the StateIn Gilt of Casli Flows for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies, and tlie Directors'
Declaration.

111 our opinion, tile accompanying financial report of Operation Africa Ltd is in accordance witli the
Corporations Act 200 I, including:

(a) giving a ti'ue and fair view of tile company's financial position as at 30 June 2021 and of its
performance foi. tlie year tlien ended; and

(b) complying witlt Australian Accounting Standai'ds to tlie extent described in Note I, and the
Corporations Regulations 2001 .

Operation Africa Ltd ABN 67 081,97328
Auditor's Report

Basis for Opinion

We conducted our audit in accordance witli Australian Auditing Standards. Our responsibilities 1111der
those standai'ds are ftiitlter described in tlte Auditor's Responsibilities for tlie Audit of the Financial
Report section of oui' report. We are independent of tlie company in accoi'dance with the auditor
independence requirements of tlie Corporations Act 2001 and tlie etliical requirements of tile
Accounting Professional and Etliical Standards Board's APES 110 Code of Ethics for Professional
Accountants (tlie Code) tliat ai'e relevant to our andit of tlie financial report in Australia. We nave
also fulfilled our otlier ethical responsibilities in accordance witli tlie Code.

We confirin that tlie independence declai. ation required by tlie Corporations Act 2001, whiclt 11as been
given to tlie directors of tlie company, would be in tlie same tel'ms if given to tlie directors as at the
time of tliis auditor's report.

We believe that tlie andit evidence we nave obtained is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of Matter - Basis of
Accounting

We di'aw attention to Note I to tlie financial repoit, whicli describes the basis of accounting. The
financial report 11as been prepared for tlie purpose of fLilfilling tlie directors' financial reporting
responsibilities 11nder tlie Corpoi'ations Act 2001. As a result, tlTe financial report Inay not be suitable
for allotlier purpose. Our opinion is not modified in respect of this matter.

Information Other than the Financial

Report and Auditor's Report Thereon

The directors are responsible for tlie other inforination. TITe other information comprises tlie
inforinatioii included in tile Company's annual report for the year ended 30 June 2019, but does not
include tlie financial repoit and our auditor's report tilei. eon.

Our opinion o11 tile financial report does not cover' tile other information and accoi'dingly we do not
express any form of assurance conclusion tliereoii.



in connection witlT our audit of tlie financial report, our responsibility is to read tlie other information
and, in doing so, consider WITetlier the otlier information is material Iy inconsistent witli the financial
report or our knowledoe obtained in tlTe audit o1' otherwise appears to be materialIy In is stated.

If, based on tlie work we nave performed, we conclude that there is a Inaterial misstatement of tliis
otliei' information, we are required to report that fact. We nave notliing to report in tliis regard.

Operation Africa Ltd ABN 67 081,97328
Auditor's Report

Responsibilities of the Directors for
the Financial Report

Tlie directors of tlie company are responsible for the preparation of the financial report titat gives a
true and fair view and nave deterIn ined tliat the basis of preparation described in Note I to the
financial report is appropriate to In Get the requirements of tile Corporations Act 2001 and is
appropriate to In Get tlie needs of tlie members. The directors' responsibility also includes sucli internal
control as tlie directors deterIn ine is necessary to enable the preparation of a financial report that
gives a ti'ue and fair view and is free from material misstateinent, whetlier due to fraud or error.

in PI'GPariiig tlie financial report, the directors ale 1'6spoiisible for assessing tlie company's ability to
continue as a going concern, disclosing, as applicable, matters relating to going concern and lising tile
going concern basis of accounting unless tlie directors either intend to liquidate tile coinpany or to
cease operations, or nave 110 realistic alternative but to do so.

Auditor's Responsibilities for the
Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whetlier tlie financial report as a WITole is
free from Inaterial In is stateInGilt, WITetlier due to fratid or error, and to issue an auditor's report tliat
includes our opinion. Reasonable assurance is a 11igli level of assurance, but is not a guarantee tliat all
audit conducted in accordance witli tlie AustraliaiT Auditing Standards will always detect a Inaterial
misstatement when it exists. Misstatements call arise froin fraud or error and are considered material

if, individually or in tlie aggregate, tiley could reasonably be expected to influence tlie economic
decisions of users taken o11tlie basis of this financial repoit.

As palt of all audit in accordance witli tlie Australian Auditino Standards, we exercise professional
judgitieiit and maintain professional scepticisin tliroughout tlie andit. We also:

- Identify and assess the risks of material misstatement oftlie financial report, WITetlier due to
fraud or error, design and perform audit procedures responsive to tliose risks, and obtain audit
evidence that is sufficient and appropi'iate to provide a basis for our opinion. The risk of not
detecting a material misstatement I. esultiiig froin fraud is 11iglier tliaii for one resulting froin
error, as fraud Inay involve collusion, forgery, intentional omissions, In is representations, or tlie
override of internal control.

- Obtain an understanding of internal control relevant to tlie audit in order to design audit
procedures tliat are appropriate in tlie circuinstaiices, but not for tlie purpose of expi'essing all
opinion o11 tile effectiveness of tlie company's internal conti'o1.

- Evaluate tlTe appropriateness of accounting policies LISed and tlie reasonableness of
accounting estiinates and related disclosures Inade by tlie directors'

- Conclude o11 tlie appropriateness of the directors' use of tile going concern basis of
accounting and, based o11 tile audit evidence obtained, whether a Inaterial uncertainty exists
related to events or conditions that Inay cast significant doubt o11 tlie company's ability to
continue as a going concei'n. If we conclude tliat a Inateria1 1111certainty exists, we are
required to draw attention in our auditor's report to tlie related disclosures in tlie financial
repoit or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
o11 tlie audit evidence obtained up to tlie date of our auditor's report. However, futtire events
or Conditions may Cause tile Company to Cease to Continue as a going Concern.



- Evaluate tile overall presentation, structure and content of tlie financial report, including tlie
disclosures, and whetlier tile financial report represents the underlying transactions and
events in a manner tliat achieves fail. presentation.

We coininunicate witli the directors regarding, ainong otlTer matters, tlTe planned scope and timing of
tile audit and significant audit findings, including ally significant deficiencies ill internal control that we
identify during our audit.

Operation Africa Ltd ABN 67 081,97328
Auditor's Report

Signed o11 :

Lachlaii MCCartliy, ACc untant

01 I\A Ie. ., I

McCarthy & West - Foi'merly BTACS Pty Ltd
12/220 Boundary Street, Spring Hill, QLD, 4000
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We have compiled tile accompanying general purpose financial statements of Operation Africa Ltd,
whicli coinprise tlie Statement of Profit or Loss and Otlier Comprehensive Income, Statement of
Changes in Equity, Statement of Cash Flows and Statement of Financial Position as at 30 June 2021,
a summary of significant accounting policies and other' explanatory notes. These have been prepared
in accordance witli tile financial reporting framework described in Note I to the financial statements.

The Responsibility of Ihe Direciors
The directoi's of Operation Africa Ltd of Operation Africa Ltd are solely responsible for' the
information contained in tlie general purpose financial stateIn Gilts and tile reliability, accuracy and
completeness of the information.

O"r Respoi?sibifity
011 tlie basis of information PI'ovided by the directors, we nave compiled tlTe accompanying general
PIirpose financial statements in accordance witli tlie financial I'GPortiiig framework and APES 315
Coinpilatioii of Financial Inforination.

We have applied ou^ expertise in accounting and financial reporting to compile these financial
statements ill accordance with AUSti'aliaii Accounting Standards. We have coinplied witli tlie relevant
etliical requirements of APES I I O Code of Etliics for Professional Accountants (incltiding
Independence Standards).

Assz, rance Disc/amier

Since a compilation engagement is not all assurance engagement, we are not required to verify tlie
reliability, accuracy or completeness of the information provided to us by Inaiiagement to compile
these financial statements. Accordingly, we do not express all audit opinion or a I'eview conclusion on
these financial statements.

Operation Africa Ltd ABN 67 081,97328
Compilation Report to Operation Africa Ltd

The general purpose financial statements were compiled for the benefit of the directors WITo are
responsible for the reliability, accuracy and completeness of the information lised to compile theIn.
We do not accept responsibility for' tile contents of the general purpose financial stateIn Gilts.

McCarthy & West - For1116rly BTACS Pty Ltd
12/220 Boundary Street, Spi'ing Hill, QLD, 4000

O I Novelnber, 2021



Net cash inflow

Opening Casli at Bank

Closing Cash at Bank

Jul2020

S

This report is out
of balance by:

Closing Casli at Banks
per above report

Closing Cash at Banks
per Ledgei'

Alliouiit by WITicli repoit
is out of balance

88,033.58

Au0 2020

S

88,033.58

88,033.58

You need to do one,
some or all of the

following:

Check tliat the suspense account is cleared.

Ensure that all transactions to accounts 2000 to 2029 are CASH entries

Check to ensure titat modifications Inade to tlie I'GPort instructions nave not caused one or Inore account balances to be excluded or included In ore than once in tlie report.

Sept 2020
$

88,033.58

88,033.58

88,033.58

88,033.58

Oct 2020

S

88,033.58

Operation Africa Ltd ABN 67 081,97328
Cash Flow Report

For the year ended 30 June 2021

88,033.58

88,033.58

88,033.58

Nov 2020

$

88,033.58

88,033.58

88,033.58

88,033.58

Dec 2020

$

88,033.58

88,033.58

88,033.58

88,033.58

Jam 2021

S

88,033.58

88,033.58

88,033.58

88,033.58

Feb 2021

$

88,033.58

88,033.58

88,033.58

88,033.58

Mar 2021

$

88,033.58

88,033.58

88,033.58

88,033.58

88,033.58

The accompanying notes form part of these financial statements.

88,033.58

88,033.58

88,033.58

88,033.58



Check tliat tile client setup WITere prior year' coinparatives have been input is set to YES
(must be NO where transaction data was Gritei'ed ill tlie prior year)

Check tliat 1116 database 11'allsactioiis vei'ify coi'rectly

Jul2020

$
Aug 2020

$
Sept 2020

$

Oct 2020

$

Operation Africa Ltd ABN 67 081,97328
Cash Flow Report

For the year ended 30 June 2021

Nov 2020

S

Dec 2020

$

Jan 2021

S

.

Feb 2021

S

Mai. 2021

S

The accompanying notes form part of these financial statements.


